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had only been on the market a
week, another buyer beat her to
the punch and got the contract
“to buy it. :

“It's pretty swift out there,”
Cureton said. “It’s such a quick
market that anything that has
been on the market very long,
you begin to suspect, ‘Gee,
what’s wrong with this?’»

Kevin McCoy, the executor for
a Montrose house owned by his
companion who died recently,
said he raised the price for the
two-bedroom, one-bath house
because of so much demand
from buyers.

“We had an open house on'one -

Sunday and after the open
house, there were like six con-
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There were 30,037 houses for sale in
January, about 4 percent less than a
year ago, the realty association said.
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McCoy’s house was listed at

- $109,900. He received offers of
- $112,000, $114,000 and finally,
$117,000, which is the agreed
sales price.

“It’s becoming a seller’s mar-
ket because of the increased de-
mand on the part of the buyers,”
said Realtor Beth Wolff of Beth
Wolff & Associates. “We've had
Instances of back-up offers
coming in over asking (prices).”

Wolff said her firm’s business
has been “fantastic” — or about
25 percent above last year’s
pace.

Open houses Sunday after-
noon commonly were having
more than 50 visitors — more
than three times the typical
number in winter months, said
Robin Mueck, owner of the
House Hunters realty firm. She
said the market usually doesn’t
start rising until the spring.

- The realty association re-
ported 1995 was a record year
for home sales, but 1996 couid be

_even better, said Jim Peters,

_ ation of Realtors.
- Iftheinventory of homes listed

cenny  for sale dwindles, some prices
r Of  could show some significant in.
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Mir Azizi, left, president of Caspian Homes, and salesman Kurt
Kendali Von Blon look over a condominium being built near Me-
morial Park. Sales of new and used homes were up sharply in
the Houston area in January. :

~ Local home sales e
rvey of new home sales in the Houston area showed a 42.5
rcent gain in January, compared with sale 995.
ed home sales rose 12.7 percent. R i

Home construction in Houstori'in3

creased in January, with new home
starts up 22 percent over last Janu-
ary, CDS Research reported. :

It represented the best January,

for home builders in years, said
Pam Minich, vice president of re-
search for CDS.

i
“All of the builders I talked to|

were elated, talking about what a
great month it was,” Minich said.

Chronicle staff writer Pamela Yip

contributed to this report.

















































